
Step 1

Does the Applicant own more 
than 50% of another business?

Yes

This other 
business entity is 

an AFFILIATE

Go to Step 2

No

Go to Step 2

Step 2

Is the Applicant owned more than 
50% by a business entity?

Yes

This business 
entity owner is an 

AFFILIATE

Does this business entity owner 
own more than 50% of another 
business entity in the same 3-
digit NAICS as the Applicant?

Yes

This other 
business 

entity is an 
AFFILIATE

STOP Affiliation 
Review Complete

No

STOP 
Affiliation 

Review 
Complete

No

Go to Step 3

Step 3

Is the Applicant owned more 
than 50% by an individual?

Yes

Does this individual own 
more than 50% of another 

business entity in the same 3-
digit NAICS as the Applicant?

Yes

This other 
business 

entity is an 
AFFILIATE

STOP 
Affiliation 

Review 
Complete

No

STOP 
Affiliation 

Review 
Complete

No

Go to Step 4

Step 4

Is the Applicant owned 20% 
or more by a business entity 
in the same 3-digit NAICS as 

the Applicant?

Yes

This business 
entity owner is 
an AFFILIATE

Go to Step 5

No

Go to Step 5

Step 5

Does a 20% or more owner 
(business or individual) of the 

Applicant own more than 50% of 
another business entity in the 

same 3-digit NAICS as the 
Applicant?

Yes

This other 
business entity 
is an AFFILIATE

STOP Affiliation 
Review Complete 

No

STOP 
Affiliation 

Review 
Complete

SBA Affiliation Analysis
Effective May 11, 2023

Notes:
• “Applicant” = OC(s) and any EPC
• Affiliation review must be completed for the OC(s) and also for any EPC
• Ownership interests of spouses and minor children must be combined when 

determining ownership interest
• SBA considers “beneficial ownership” combining direct and indirect ownership (if 

held in a business entity)
• NAICS code matching is based on the primary NAICS code of the OC
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